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. »Con «'"i' >! '¦ ' 4 i

:¦«.«.« .Cnn-Homeatead ''g
¦.n C Gd 6 6'4 6 I i

|0l1 H-A '«. l>¦ '''4 '.' I 1' * ¡74
.Emma l 4 V/t y * v *

«ioMflol.l l'on« 5' 53 SI 51
. i. i'v.i,i Mer. 6 . 5' 2 6

n Min i a -i'i '. 11"
t ./ 17 IS 17 '

II« i« Mining 7 *"« *-

li H C la pi. i -i va a

ini'-i 1
\ erde la pr). Z,\ 2: 4 2 , 2' 4

Im, Butler 70 70 70 70
II.-..I Moaev«K la prl Vt A '/s

Il ,, i.. I '. 4 |3 40 43
Pr M C. i'4 *'

i v* ' -'

., ¡ana on SI **.. 89 90
50 61 48 50

.. ?i 24 22 23
M. Magnate op. 82 a2 S' 12
::¦.««i« . Mam Chan «.. 30 30 M 30

laj< ir Minea. 'g !i » '»
. Marah Mining "> 19' 2 18' j il

1100 «Mary« i G M Co l'a 1 -
1' a \ »

100 Maaon ""alley 51 2 t'As V'* Ü
100 IMeKin-Dar 51 52 51 52

Milford Clip 1 « ' 'v '""i
Mn« C 64 64 64 64
Silver.. '4 '« 'a \\

Mongtei « ht« I '4 > 1
. Mothei Lode. 12 33 32 33
¦Mu« M * i'i i' 4 K-j v * '.>

'.Wan 1 II Mon I i'/» 1,1a ' %
1300 Nati ¡".¡ne * 1 53 55 53 55

'Neu ra« Minea. I'-g l'/j W* '¡i
.«'. NYftHondRMl - 15 13 M1 4 14}«

.NY Zinc (a p
1 ."4 1 g 1 a

0 a L. 40 42 40 42
»00 * Partit Cat tr « M'a

"-i.gr Min * M 'g -aS
"" «Ray Here Mng 3*-g »%» 3»g 3*4

Kay P.irllau.l.. I' 4 1*a ''« 1

K- ..
"

, l*g V a

l> {4 33 33
Roc M. ol 63 61 63
Sacra Val Cop 1'a 1*a « "s

M C 91 93 91 97
1 .« '¦' 1 «

iviii;',:- K:
U '« Je 1

"ttewarl '4 4 '4 '4
I.v Juceeaa Mng.. 39 40 39 39

- iper M <a pi; 35 3«* 33 M
100 I' Hum» Gold.. 23 23 23

. ronopah Uclmt 4'4 4'4 4'4 41 4
TOO Tonopeh Esten. 3 r g . 3' s
ROO 'Mr.y..\m .40 40 40 40
100 United RaaUrn. 4. 4 g 4*» 4V

United Magma. 46 46 45 46
nlted M .«f Ar a H Sa ¦
.. -.1 /.in.- 5' g 5' 4 5' g B'4

300 Unity Gold M V/a 3< -

- l'tut. N'ai M. 1'a l'a 1'a ' '»
600 W End Cona« i. 72 72 72 72
1900 Wh :«- M Co 4 1

, Hi 1

i:.OtYerington M C 35 35 34 34

Bonds
Salea il.mittedi. Opei High. Low aal

-.. 94' a 9»' « 934 93'*
.Beth 8t 6*1 2-y «« 98'4 9814 98'4 ?8' 4

101*8 101''8 101 «'a 101*g
Cona "tria -.mrlt. 45 45 45 45
¡.Rua G nw .".'.¦.. 85' 85*8 85 85

IS «Ru.« Go* SVaa. 93' 2 94 93 »3
IS »Sinclair Gulf U. 98 98 98 98

d. ISell rente per »han-

Commodities
Industrial

Cottoi.
\ n ¦.. di dine in .-¦ eotton m

..«wed by a sharp ¡«t'tcriit
rally, with the cloai itesdj st net

of 8 to 1", points. Report«
freer spot offerings ;m«l favorable ei

progress seemed responsible «'or ea

«elling-, but there was no aggress
pressure, and the recovery eta* >ti ir

nptinii-'ic view
July s«l> 1 *i up fii

19.47 to 19 0, cío / s1 i-' M
The marke« opened *-*t.. a.1y a* an i

«'. in 10 pom".-' «m overnis
ml in sympathy m\

i iharp advance in Liverpool. 1
'rail«* *.-.« of the Impression thai I..*.

pool bad been influenced by nervot
import«, ovvir.fr to the lar

of tonnage reported sunk di
eek. This ¡des m

¦. gppearani
lish selling «>r«l«T:. at the opening s
vaneo hero.

Reporl euthern holders wo
in moro freely to New En

ii non hu for tome ' inn ps
able weather reports <.

couraged local presaure, and there wi
.«.r New Orleans a

Alter showing a el
n «o l_' points, the marital stead!«
on covering, snd there was trsde i.u
ing of new erop deliveries, supposed
with «i view i«. herlging isles for fo
ward delivery to mills,
NO furthi-i* c'ia: ported

marine * ar rl ik», bul it a ¡.

that the tonnage destroyed during tl
previou week bad been reflect)
advance risks of la-«: Monday. It wi

that considerable eosrtwii
might be diverted to the trau'

atlantic trad, within the nest thirt
«lays. Proapecta for unsettled weatlii

led t" hop«* of reli.
rom drouthy condition! in West 1

TI.e weather otherwise «vas eoni dore
favorab most bullish crop at

vice« from the South were those claim
ing ¦ decrease in acr«

Southern spot msrketi a official I
were unchanged to 15 point

higher, with rather a better businesi
although sales were «till light at mon

points. Exports to-day were 8,979 bale:
making 4,507,612 so far this season.

Yes'day's ¡'revious Yea
close, close. ago

Cash .20.15 20.03 12.1

Ma). 19.87 19.79 11.9
. 19.66 19.58 12.0

October. 18.62 18.51 122
December. 13.70 18.58 12.14

.... 18.74
m

13.61 12.4;

Metals
Mthoug s

¦¦ rdaj 'ne quotations for copper
iepor'eil tliHt ne

pendi buying had cause«!
by icgulaj

.nier-, (in the Metal Kxchange tifl
trong and spelter ami lead

firmer.
Current

pi incipal metal at d metal pi
compared with those prevailing at the

corn sr, fol-

ient A year
price. agf.

fournir;, on. V16.00 $21.00
S t s el bil

! ti 75.00 -_ 45.00
. «i p p e r. elrctro-

tie. Ib.... .30 fa .30;. .29
Tin. Ib.58 «.59 .52
Lead, lb.09'. 4 .07J4
Spelter, Ib.08sg*g'.08J4 .19

Sustenance
Cereals

W heat. The action of tie market
.gam sensational. Early in the

'.*.. prices mounted te non sigh re«

ords, the May position in hicago gell¬
ing at |2.6W, whil«' July »old at *. «

an.) September el There «aas

g, hn -d on the MtSM ar_.ii-
nn«l H»niand which

thorough!« -<«1

vertised. «mal Institut
al Rome, reported an actual sliortaj
¡n wheat compared with requirement

i.,i Washington advices seemed
concur with this opinion. Il was tl
opinio:: «>:' many operators, boweve
that, despite the apparent shortai
in supplies, value« ahev bien a-

vaneed too rapidly and the hy
tai .«I bu) ing tai b< en -,- c>

on .'or tome weeks has not
founded, ¡;. view of th«- favorable pro
pects for '.'¦ . crop and .««-" in view ,

the strenuous efforts being indulged
the dornest

1.1 odu« lion of al! kiu.ls o i' .'

On I ad rice there m

selling experienced m some t m«-. an
pressure of liquidation pur«

broki l\*)c. ..

i- elijas ranged fiora ¦". '^«*. n«
2 '*¦-, net low« r. Pea«

rumori rrom Europe were thought t
responsible for th

bul it v«»-« the
ooinion among students sf
tion that the market was badly ovei
bought, and stop «rere un
covered on the decline. Exporters rt

to follov the advance, and n

was reported Crop account
gain favorable, although th

weather, especially -'i the Northwest
u'.ei cd too cool.

Ves'ds Vea
i'.« ,'. : close»ro

.- I.$2.81 S2.E2 51-29
Contrae;

« hicsgo, May. 2.54« , 260*?« 1.13!
July. 2.16 2.15' 2 1.14.

( <>r«t. Pries
ti»--.. hi-:ii re,-..-,!¦ _i the »tart, but auba.
quanti] collapaed, .-«r,<i al the eleae «rere l«
i«. _'.*¦ net lev er. hers **«. I
finti< 'i on the >¦:«.!. advanee, a*i«l the in

aflueneed bj refMil
mate rumor» and elaiaia t!«*'

corn had been »<«l«l in tin
about I -nt and r «!.. ..- pi ice

Yes'day'a Previou .

Casb clone. eloae
ork. «1.70 *_t.69'4 .91'

Contrae« ¡
Chicago. Me. '¦¦*> '-*&;r .76'
Chicas«. Julr '.*' \ '.4:4 .76'

Oats. This market followed eo
alter- a -iia-i- «¦;«-'.- advaace, arhieh

01 «. tln-r«- w.-n a «|U¡«*k re
ai'tion. an«! at th«- eloae of the <_a>

I from _>< higher lo ;.' net lotreí
market n« I«

Ifee'day's Previous Vea'
" « !o-«\ ngO

New V .73 .50 .50
l ontrai t

Chicago. Mi .69'., .6"» . .44'.
Ill x-'i 4 .60 .'3

K.e. Uarkel it«
\ es'day'i Preview v sai

cíese. »ao
New York, bush 12.10 12.10 11.03' j

Haar and Meal. Quotations ver;:

«ia\'i Previous \ «ai
eloae. ago.

Flow Minn., apg. ratl13_M $13.00 tb.-K
Rye lour, choice 11.38 IUS 5.60
Comme*], kiln dried 6.03 8.00 -*._.5
B.an. u. aaras. 48.C0 48.00 J...O0

Produce Markets.Current
Butter Reeeipta, ..SSO ..a«*'-n_e«. « can

lb, in«.« ioM »

tras
tetteei,

fwnei «.n

»vtra«
leeonda, «T-n

rid, extras. 2Se firs'.-

- at« tuba, finest,
; mie .. fa
renovated, entras, '.'.'u :<'. -<- Oral
'«.»er grattae. Stellte; Initatioa «reamer-,.

flr«t. idle«, eurrent make, firsts.
II v «eren« I, -. I.-we» K »

¦
lower «j.»a'i~

l he»»» a ,e. State.
»hole «Bilk, flat«, fresh, inlersd. ».«erial», lb,
_'6'^i_. .hite. IgeeialS, '."'-.«. '-.«lore,), a.e--

age run. N '-tr white, average run. ti**}*
lower gradoe, .-¦ .¦:.> twin«, fresh.
speeial ktte, - >. :4¡-r rol-
r, ni, a\r-agr ',, . r.i'e. average
fanr>. j - ail I, fre.h, apg»
nais. -"' B|| .t-i.,. he|,i. iperial-i
¦«.faca f»n !.*». strad-

Wiecoaain, whole milk, fancy, twin'.
fre«h. whit». M>g« ml.-»-I '.¦ i li-.uhl.
DaisW fre.h. !». ', Young laseriees,
freah, * all .t. ie«. held.
«- V» | Oregon, ripie

Daist««. heM .».

an«(
Seiall la' .«lee

-.

Air t., .,..

grade«,
fcrt*. Receipt caeca. I -~.h «ath.

eren, entra», do*., 16e: «'orage racket.
,-. |

- .. ¦.!¦ an«l low«

.. it,* d t.

It « Pean
.n» to

nrm b) 1 '

brown .ijHit.-.I h,.,»n ml n-i.c!
alore, ungraded, ",i'ti"\ dj«-k eta*. Baiti-
more, :!'"</ 1"o Weitem mid p-imo Southern,

ordinär), Bovth

Orchard and irM
. A j ra- agi.

Uran«, ma- MW, '. I,
- 'v. th. $15.509 \7ib9 .

I! 16,
choice, I'"' 11. li.SOii 4.80(9 .

ee.Fla.new.hbl 4.00© 8.50 6.50*7 25
fancy, I.hi Vi*» 7.50 2.50»«.>1

Grapefr-*«H.KIa..lMi 3.50(| 5.00 2.004*3.M
Orange*, la bos. 4.008 5.00 3.9

Hay and Straw
> .- '»ri!«\ \ vfir ago
IVr ton Pel

'.
I«r«-e I*!»« $21.00®22.00 $26.00if27.-.->

No V«.-.-,- in ... I 16.00« 17.0-0 20.00 S 22.00
¦ v No 1 13.00V 15.00«?

Livestock, Meats and Provisions
I ,.«'.«. ng ara yeaterda* « price*, eoeapa sd

vear »go:
r-euf-|s) «

tio.oo *»i:.;j «.»i «tf.2*
.11 «* .1«* .11 « .14'.

It« «¦. .

t.M « IMS ;.00 It »50
.

.IS * .11 .U » .1«
1 M «* -»-SO ».00 O 7.S0

ii io a - ii.oo «tii.u
i4 4 .IS .11 ff i*

.is <*) .-i .is'jsr .«s
II, z. I", lb IJ-iU i 1*00 9.3J (5H0.25

.-. ¦ .i.
.I0»,m -J"« .'''«i

42.IM i« «J.00 27.00 it2900
11.00 « 32.00 19.50 .Í20.W

I 'Il llil« .>. I
2I.90« «' 22.00c 1270c it 12 tie

Coffee, Sugar, lea and Cotton¬
seed Oil

« .¦..' I'rui«
price 5 carago

Kor
per lb 25 18' -

ilated, i« lb '.50 7.25
Kin No. .. I«>-r lu .101¡l

Cottonaeed oll, per lb. 15.70 '«0.75

Coffee Future«. The coffee market mi v-

regular yeaterday. May notice«, eatimated at

¡0,000 ban», were rather fewer than

expected, and price« advanced pretty aharply
during the early traJinp. Renewed liquida¬
tion wa* encojntCi-eil, however, and th'' Ira«
proveaaent was practically loot, with ttu
'.,.' eloeing n->« unchanged to Î point« higher.
Salea, including further exehangee, were la

."hurl..I ol 101,00
V.'-t. d

Coal «i "Z" ¦

.4m 7.854V 7.85 8.340S.3S
. 8.05&8.06 8.'!2o8.4

mi 8.19A8.20 8.51 i« 3.0,

December 8.39Ç8.40 8.é3«8.ó;

.-.usar Putaree. \ :':-.¦ opening itead
,t an advanc.' to I p< Inl

future contract« aaaed an under general
ilion, with no ¿«¡¿-«j«e.«si\f rapport oí

any kii-d in evidence, although there
«derate demand fraat brads inter«-, t

Ferinas la the ipot
Latent, with a lack of demand then-.

n iharp d,.li:.e at the eloac, final
¦bowing net loaiea of " to 11 pointa,

«»¡th the «lay'« buaineaa, however, «if only
¡«t.. volume, .ale« amounting to 7,850

Yanterday'i A year

May .
5.28-15.31 5.48»5.5""

Jul) 3.45^5.46 5.58ii5.5*t
3.53a 5.55 5.62$ 5.6*
5.06« 5.37 9.13#9.14

« «.tton^efd oil. New high recordé v.er-

catablUhed in the market for eottoneeed oil.
with the .in!-. Augoal and floatember poai«

Hing above thi- IS-CCIrt mar!;
There wa» good buying for Western account
rompted by the itrength in lard and by th,'

,-:,rlv ad ni" When irrain
afternoon there «rai eoneMerabte «ell-

which resulted in ,-« partial reaction, nn,l
eloee a!i«-- ranged froSa I" point«
to point net lewer. Total leU

-..¦« ,e 52,100 bárrela.
Yeaterday'¦ A s«-ar

Co:.: aim.

M.v. . 15.80? 15.82 10.75*?10.7'
Jul] .

1 ".a*".* 15.89 10.99ii v.o.;
I . 15.85ÍÍ 15.89 10.98

'5.50*5 15.52 9.33@ 9.8/
.

Bank Clearings Over
Billion-Dollar Mark

J. P. Morgan & Co. Deposit 20
Checks for $10,000.000 Each
Twenty checks for £10400,000 eaeh

vc re «lopu- ... by J. P. Mor-
,-" Co. at locul banks snd trust

The transaction aro
.iioo payment to the

asenta o British gorernment in
bill loan opi-ra-

tion. »suit, exehaafts at As
New Vork Clearing* House a-r-rr«

394.416. which, with the
of 11,162,738,92] reportad on« da«

la S'overber, ii the lax-re-«'.
i through ¦ inatitution in a

day. It represented an increase
57,000,000 over the preceding; lay's

clearing i. The balan« leai
ing House yesl . 19,212,386,
compared with $41,000,000 the da) be-

Dividends
ConaoUdated Cae. Itecular quarte,

idend rent, payable J un«
"

ISTtetl t. M»ers Tobacco. Regular quar-
lividend or .', per een! on the common

r :il!" Jui
Ma* i...

II. I. dondrirh. Regular quarter;
da ¦! of Î1 a »ha:-«- on the common itock.
«.ayahl«- August of record Au-

4
American Bra«.». Regular quarterly iliv

«in -I of i . p. r eent «to«! an <-xtr.i dividend
of il per cent, i»«th payable Ma> 15
of record Api il 30.

Sol««» Proeeaa, Regular quarterly dlvl«
of .' I'cr rent anil an o,tra dividend o'

lit.

flrsiBS raaaaea topper. «Juarleriy divi¬
dend of 12 a ihare, payaM« Ma

I May 11
I nli>r:ido Y'ttrl and Iron. Quarterly «li«-v-

«if-iid of ! per eeal on 'ho preferred ->ux-k.
payable Maj »rd Ma> 7.
N*» InslaiM Manufa«-turinf. Dividend

per cent, payable Ma
record Api il '.<'..

Mitrhi-ll Motora. Keicular quart.»rly «livi-
l, nd 1 ent,

\',-.

Columbian Maoofarturinf. Extra di- 1-

ilend of 1" prr rent and recular «--nii-annual
dividend of I per cent, ramble May I t..

record April IS,
m«« Company. Extra dWldead of II per

cent and regular i*-mi«annual *H« Idend ol
at, payable Mai i la itock of r«-«-orH

April
Inrliin Relinmr. Dividend of *, (j<-r «-en*

on account «f «.«-¡mulatH dividend« on th»
-'ocW of

record May I".
1-ehigh Coal and Va«ifat««in. Kegnlar

quarterl] dividend of ! iw-r «eat, payabl«-
II 10 itock of rece -1 April

Pore Oil. KoKular quarterly dividend of
I per cent and an entra «liiulenil of 4 per

'¦.«th payable June tu «toot, el
M
Amernan I.men. Quarterly dividend o*

» ¦.'. I're. i.,u,l; «!vi«lrn,U were

paid at the annual rate of «> per ,,'nt

lllinoi« 'fraeünn. K-iiular nuarter!. «I« |
'en.I ..f \ nt 1 per .en« on the romnion

payable Ma.
Mai
Narrafan*el« Milla ( aramratian. ftepular

auarterl) dividead of i1. par east and an
eitra diviilend of 1'- per cent, payable
M«> I.
Kearonnel Mill« i -»rporalian. R«-«ular

¦ per rent, pa) able
Mai I.
Trny («lion and Wnollrn. Regular qua--

dividend of : par .ent. payabk May
to «tori» Of record \pril !«,.
Aabxlna Cnrnoration oí (añada. Regular

:, dividend at per «ent ,,n the pre«
ferre.1 ,ttark, payable Ma. IS to «tock of rec-

Mar.I.me I «,a' liail-a« and Tawer. Heg.
«-mt-anniul di- idend ol IH per cen-

.. pre'erred .tofl.. pavnhle May It to
\

Mayor Predicts
$30,000,000 Raise

In 1918 Budget
His Estimate Is Based on

Possibility of Direct
State Tax

City's Expenses Up
Mitchel, Urging Support of
Emerson Bill, Gives Facts

to Legislators

\ increase of i- ' ¦" «*

New York for 191« over

this >. trag prr-
dicted yest« Mayor M itchA
Ti.e Mayor based this for

cipally «m estimates thai the espei
of the state govcrmi
suing jrear e/oald a icecd the revenues

re than ;

N'est Y«ik would be called upon to

paj To per eent, t «i re«*t

¡«täte tax.
. The city would need a', least ?10.0ue.-
000 more for it* own expense« in
'iie Mayor said, m view of the h.g'.i« r

of conducting the- city goven.-
ment and higher

account.. The V
OUtlined the 1918 financial necc*

in a '.. every member of the
Legislature from New Vori«

legislators to support tre
so-calle«J Kmerson bill, which seeks t->

levy a tax of 3 per cent unon the ne',

income? of corporations doing bu
in this state.

Would Yield $22.000.000
Such n tax. ho «leclar«*d, would proh-

ably yield about 122,000.000, »hick
would go far toward meeting th«*

deficit of |2S,0O0,000. 1'

New VorV was ealled upon, throuzh S

direct i«., lo m el "¦" thi
Mayor explained, it woul«!

be bound to so greatl)
tax rate | .«1 estate values

isly. Sucl
avoid- ble, be WI

**ln view of the war situation ar..i
the a
' 'he pr:.

all eo Mayor
"there is an imperative necessity at

or spreading the tax burder
¡is much a poaaible. To continue to

lay increased burdens on real estât«*

would, I believe, be unsound municipal
finan-ring."
Th« M thai he had pi .¦

[islators to

call theli attention to conditions «r*

Sew York Cil
side-ration in connection with any ta*,

legislation that might be pre snted
Ho b Emerson bill, win
'«,ni« amendmenta, would be just t«

the taxpayers of the state and city.
Tells of Futur? Need»

Referring o the future mun
« vote:

s of the unav«
m the V'v York

for 1Í18 indii ates that the toi .1 in-
will aggregate al legal $10,001

non. gxclus
11 no sew -. il .¦.* ire prorided,
t«. raise the esl
propriations ov-ei
non hv the imposition of a direct

further in<
roxinrta.elv

mated inc easei
* ¦>'*¦..

Senator Sage Explains
$347,500 Appropriations I

Voted in a Single Day
Alba 20. Apnropr; .«

ich B liberal rato

-mate Pinance ConusitUe
felt c:ille«l upon
raaaon

' '¦'¦¦¦r ¦".t'.'.,¦ of

canals, creek-, bridg
All

nmittee t -

r, ami ar«' slated for passage*. Of
*m-

rial legislation.
Senator Menry M. Sage, cha

of the Finance Committee, issued Ma
tnation, i«e

paper su«..- Legii«
latin.

" H .

tu« H '

could ,«\.

of other similar approprii
urgentl) .:<.

Senat argue«! thai 'ho
ropriate about. $1.-"¦'_«>.-

000 ever; year :'or judgments b«
vori-, authorized by mich bills ,:

done.
In explaining the $.'.47,i.OO wortn of

to day, ho« ever, tho
Senate finance leader apparently «lid
not take n appio_i-
mately 1116,000 in other "improve¬
ment" bill*«, which are likely to be

10,000 ¡a in bills
now on thf «.«dor of final
the Senate and the balai

«Pin opriated il a» ir«.«i

today by the Assembly. More
are expected in the

¡on,
Whether the bills mentioned by Sen-

B»or Sage and the other« passe«' hv*
the Assembly and <>n the S<
third reading calendar are "p«»r-
be i i>e judgedthe legislation itself, «»f the 1347, o«>
$|o,no. ¡i for ex| enae of tin*
Thompson Committee to rover

bills, | .¡z .1 urges
Roy nod llvlau for th«
"ig ' *itment to oft'«-
Governor Glynn, and "only
bo regarded," taya Senator Sage, "as
for pure';. local »purr«.
The remaining

.«« these:
" t.« build thr-e bridge«, » hi.-h sma.

among «v>-t,
nioni)«-«! by th<- Department ..f Public Work»

« ridge >;> the «ruo» ,uuhighway mate
It".. foe M "much needed a.l.litio« to th«

arm«.«-. Ht Malmr.
.
MM« -»to urn. farm at ("orpell

I alvei
"airMiary > land*

<lama__e.| bjr »Ule l-arge ...nal wor.
¡senator Kage _¦>< ha.. re«ult«| ,. ju.lgni-tiu
«>f haiKsrsas «>f Urn
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